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Abstract:

With the growing concerns over climate change and environmental degradation, the global focus has
shifted towards renewable and sustainable energy sources. This paper explores the significance of
renewable energy in mitigating climate change, reducing dependence on finite fossil fuels, and fostering
sustainable development. It discusses various renewable energy technologies, their benefits, challenges,
and potential for widespread adoption. Furthermore, the paper examines policy frameworks, investment
trends, and future prospects for renewable energy to play a pivotal role in shaping a more sustainable and
resilient energy future.
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These keywords encapsulate the main themes and topics discussed in the paper..

1. Introduction:

Brief overview of the current energy landscape and its environmental implications.

Importance of transitioning towards renewable and sustainable energy sources.

2. Renewable Energy Technologies:
e Solar Energy:
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e Photovoltaic (PV) technology

e Concentrated Solar Power (CSP)

e  Wind Energy:

e Onshore and offshore wind farms

e - Advancements in wind turbine technology

e Hydropower:

e Run-of-river, reservoir, and pumped-storage hydropower
e Environmental considerations and potential impacts
e Biomass Energy:

¢ Biofuels, biogas, and biomass power plants

e Sustainable biomass sourcing and management

e Geothermal Energy:

e Geothermal power plants

e Direct-use applications for heating and cooling

3. Benefits of Renewable Energy:

¢ Environmental Benefits:

e Reduced greenhouse gas emissions

e Preservation of ecosystems and biodiversity

e Economic Benefits:

e Job creation and economic growth

e Energy security and reduced price volatility

e Social Benefits:

e Improved public health from reduced air pollution
e Increased energy access in rural and remote areas

4. Challenges and Barriers:

Intermittency and grid integration challenges

Technological limitations and cost barriers

Policy and regulatory hurdles

Public perception and social acceptance

5. Policy Frameworks and Initiatives:

Renewable energy targets and mandates

Feed-in tariffs, tax incentives, and subsidies

Carbon pricing mechanisms

International agreements and collaborations

6. Investment Trends and Market Dynamics:
e Rise in renewable energy investments
e Emergence of green financing and sustainable investment strategies

IJFMR240217366 Volume 6, Issue 2, March-April 2024



https://www.ijfmr.com/

i International Journal for Multidisciplinary Research (IJFMR)

IJFMR E-ISSN: 2582-2160 e Website: www.ijfmr.com e Email: editor@ijfmr.com

Role of private sector, institutional investors, and multilateral development banks

7. Future Outlook and Opportunities:

Technological advancements and innovation

Integration of renewable energy with energy storage and smart grid technologies
Expansion of decentralized and community-based renewable energy projects
Potential of renewable energy to drive sustainable development goals

8. Conclusion:

Recap of the importance of renewable energy in addressing climate change, promoting energy security,
and fostering sustainable development.

Call for continued research, investment, and policy support to accelerate the transition towards a
renewable and sustainable energy future.
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