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Abstract

India’s vision of Viksit Bharat by 2047 represents a bold commitment to achieving developed nation status
through inclusive and sustainable growth. Central to this transformation are the twin pillars of financial
economy and industrial development. The paper critically examines current macroeconomic trends,
evolving policy frameworks, and structural challenges such as regional disparities and infrastructure
bottlenecks. It highlights strategic enablers including digitalization, capital market reforms, and public-
private partnerships that are propelling India toward its $30 trillion economic goal. Special emphasis is
placed on the role of innovation, fintech, and green technologies in fostering equitable development across
rural and urban regions. By integrating industrial modernization with financial inclusion, India aims to
unlock productivity, generate employment, and enhance global competitiveness. The study underscores
the need for cohesive planning, robust institutions, and adaptive governance to realize the Viksit Bharat
vision and ensure prosperity for all citizens by 2047.
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Introduction

India stands at a pivotal juncture in its economic evolution, with the Viksit Bharat vision for 2047—
coinciding with the centenary of independence—charting a bold roadmap to transform the nation into a
high-income, industrially advanced, and socially inclusive economy. This transformative ambition
envisions India as one of the top global powers, underpinned by resilient growth, equitable development,
and technological leadership.

At the heart of this vision lie two critical pillars: the financial economy and industrial development. A
robust financial ecosystem is essential to mobilize long-term investments, deepen capital markets, and
ensure universal financial inclusion. According to the SBI Chairman, a well-developed financial system
will be crucial for achieving Viksit Bharat, requiring innovation, talent development, and regulatory
reforms to foster investor confidence and economic stability. The widespread adoption of digital platforms
like UPI and Aadhaar-enabled services has already revolutionized access to financial services, especially
for underserved populations.

Industrial development, meanwhile, is being propelled by flagship initiatives such as Make in India,
Production-Linked Incentive (PLI) schemes, and PM Gati Shakti. These programs aim to expand
manufacturing capacity, reduce import dependency, and create millions of jobs across sectors including
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electronics, pharmaceuticals, and green energy. The Confederation of Indian Industry (CII) and EY
project that India’s GDP could reach $30 trillion by 2047, provided it sustains 8% annual growth and
triples its energy supply, with two-thirds sourced from non-fossil fuels. (EY—CII report on Viksit Bharat
2047)

The paper also examines structural challenges such as regional disparities, infrastructure bottlenecks, and
policy fragmentation. Bridging these gaps will require integrated planning, improved logistics, and
targeted investments in lagging regions. The PM Gati Shakti Master Plan and industrial corridor
development are steps in this direction, aiming to enhance connectivity and reduce cost inefficiencies.
Innovation and technology are identified as key enablers of sustainable industrial growth. Institutions like
CSIR have played a foundational role in fostering research and industry collaboration, supporting India’s
transition toward a knowledge-driven economy. Emerging sectors such as green hydrogen,
semiconductors, and digital manufacturing offer immense potential for value addition and global
competitiveness.

Furthermore, the paper emphasizes the importance of environmental sustainability and energy security.
India must scale up its clean energy capacity forty-fold to meet future demand while keeping energy costs
below 10—11% of GDP. This delicate balance between affordability, sustainability, and growth will define
India’s success in the coming decades.

In conclusion, Viksit Bharat 2047 is not merely a policy slogan but a comprehensive development
blueprint. By integrating financial strength with industrial dynamism, supported by innovation,
infrastructure, and inclusive governance, India can realize its aspiration of becoming a $30 trillion
economy. The journey demands cohesive action across sectors, visionary leadership, and a commitment
to equity and sustainability—ensuring prosperity for all citizens by 2047.

Literature Review

Business Today (2025): Reform Blueprint for India@2047 This special edition compiles 100 reform
ideas across governance, infrastructure, climate, and finance. It calls for bold decisions in land, labour,
and tax reforms, and emphasizes digital sovereignty, Al policy, and inclusive economic transformation.
NITI Aayog (2025): Strategic Imperatives for Viksit Bharat This working paper presents a four-pillar
framework: economic competitiveness, national security, global partnerships, and governance reforms. It
stresses regulatory simplification, entrepreneurship, and productivity enhancement as essential for
sustained growth.

IJFMR (2025): Innovation and Technology in Viksit Bharat This academic paper explores the role of
Al, biotechnology, and green energy in shaping a tech-powered economy. It highlights India’s rise in the
Global Innovation Index and the importance of inclusive digital ecosystems, especially for rural women
and youth.

Economic Times Blog (2025): Industrial Transformation This analysis positions manufacturing as the
gateway to developed nation status. It reviews initiatives like Make in India, PLI, and PM Gati Shakti, and
explores green industrialization and digital manufacturing as key drivers of job-rich, inclusive growth.
CII-EY (2025): Net Zero Energy Transition The report projects India’s GDP reaching $30 trillion by
2047, contingent on tripling energy supply and scaling non-fossil sources forty-fold. It advocates
integrated policies across energy, health, and environment, and emphasizes domestic manufacturing to
reduce tech import dependency.
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ASSOCHAM & PwC (2024): Financial Services for Viksit Bharat This collaborative report stresses
the synergy between ONDC and the Account Aggregator Framework to revolutionize MSME financing.
It calls for a proactive approach to risk management, regulatory reforms, and digital enablement to ensure
universal financial access by 2047.

EY & DLAI (2024): Role of FinTech in Viksit Bharat EY’s study highlights FinTech as a transformative
force in democratizing financial services. It projects a $180-200 billion FinTech revenue by 2030 and
underscores the importance of digital public infrastructure (DPI), financial literacy, and cybersecurity in
bridging rural-urban divides.

PwC (2024): Viksit Banking Roadmap This report outlines the strategic role of India’s banking sector
in achieving the Viksit Bharat vision. It emphasizes cross-sector collaboration, digital financial inclusion,
and the need to strengthen agriculture, manufacturing, and services. The roadmap advocates for robust
social welfare systems and reduced inequalities to foster sustainable development.

Need and Scope of the study

India’s Vision 2047 outlines an ambitious roadmap to transform the nation into a developed economy by
its centenary of independence. Achieving this goal requires robust financial systems and dynamic
industrial growth. However, persistent challenges such as regional disparities, infrastructure bottlenecks,
and limited financial access—particularly in rural and underserved areas—must be addressed. This study
explores how digital finance, fintech innovations, and flagship industrial initiatives like Make in India and
the Production-Linked Incentive (PLI) schemes can foster inclusive and sustainable development. It
provides valuable insights for policymakers, educators, and institutions to design effective strategies for
economic expansion, employment generation, and social equity. The scope encompasses financial
reforms, capital market deepening, digital inclusion, and sectoral modernization, with a focus on both
national trends and regional imbalances. By analysing key programs such as PM Gati Shakti and green
energy initiatives, the study contributes to future planning and highlights how innovation, technology, and
public-private partnerships can help India achieve its $30 trillion economic target by 2047.

Objectives of the Study
1. To analyse the contribution of financial reforms and industrial growth in achieving the goals of Viksit
Bharat by 2047.

2. To examine how financial reforms and industrial growth initiatives contribute to India’s goal of
becoming a developed nation under the Viksit Bharat 2047 vision.

Research Methodology

The study is based on secondary data collected from reliable sources such as government policy
documents, economic surveys, industry reports, academic journals, and digital platforms. It uses a
qualitative and analytical approach to examine how financial reforms—Iike digital payments, capital
market expansion, and financial inclusion—are shaping India’s economic transformation. The paper also
explores the role of industrial initiatives such as Make in India, PLI schemes, and PM Gati Shakti in
boosting manufacturing, job creation, and regional development. By analysing macroeconomic trends,
innovation drivers, and infrastructure strategies, the study aims to assess how financial strength and
industrial growth together support India’s goal of becoming a $30 trillion economy by 2047.
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Vision of Viksit Bharat: Economic Aspirations

India has articulated a bold economic vision for 2047, aspiring to evolve from a $4 trillion economy into
a $30 trillion global leader. Realizing this goal hinges on maintaining an average real GDP growth rate of
7-8% annually over the next two decades. This long-term growth trajectory is aligned with India’s
aspiration to become a developed economy by its centenary of independence. (NITI Aayog CEO BVR
Subrahmanyam)

A cornerstone of this transformation is the expansion of the manufacturing sector, with its contribution to
GDP projected to grow from approximately 17% to 25% by 2047. This industrial growth is not just about
economic output—it is deeply tied to inclusive development and job creation, especially in semi-urban
and rural areas. (Anish Shah, CEO of Mahindra Group and FICCI President)

A key strategic imperative is to reduce inter-regional disparities in income, infrastructure, and human
development outcomes. Ensuring that prosperity is equitably distributed across states and districts is vital
for social cohesion and sustainable progress.

Equally critical is the structural shift in employment: nearly 46% of India’s workforce is currently
employed in agriculture, but the future demands a transition toward higher-productivity sectors like
industry and services. This shift is essential for boosting national productivity, enhancing incomes, and
sustaining long-term economic resilience.

Financial Economy: Foundations and Reforms

Capital Market Deepening the State Bank of India (SBI) has underscored the importance of a robust
financial ecosystem to realize India’s 2047 economic vision, advocating for deeper capital markets and
the cultivation of financial talent. Reflecting growing investor confidence, the Bombay Stock Exchange
(BSE) recently surpassed 3465 lakh crore in market capitalization, marking a significant milestone in
India’s financial expansion. Concurrently, reforms in the Goods and Services Tax (GST) structure have
simplified compliance, boosted consumption, and enhanced the competitiveness of Micro, Small, and
Medium Enterprises (MSMEs), contributing to broader economic dynamism. (State Bank of India (SBI)
Chairman CS Setty)

Infrastructure Financing To support India’s industrial expansion and long-term economic goals,
infrastructure investment must increase from the current 4% to 6.5% of GDP by 2047. This scale-up is
essential for building efficient logistics, energy networks, and urban systems that can sustain high growth.
Innovative financial instruments like Infrastructure Investment Trusts (InVITs) and Real Estate
Investment Trusts (REITs) are being actively promoted to monetize public assets and attract private
capital. These tools also enable the development of climate-resilient infrastructure, aligning economic
progress with sustainability goals.

Financial Inclusion and Digital Economy India’s digital transformation is being powered by innovations
in fintech and the widespread adoption of the Unified Payments Interface (UPI), which now reaches over
99% of the country’s pin codes and accounts for 84% of retail digital payments. These platforms have
significantly expanded access to banking, credit, and micro-enterprise growth. Complementing this is the
Jan Dhan—Aadhaar-Mobile (JAM) Trinity, which enables seamless direct benefit transfers and strengthens
financial inclusion across rural and underserved populations. Together, these digital public infrastructure
layers—identity, payments, and data—are laying the foundation for inclusive and scalable economic
empowerment. (Press Information Bureau)
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Industrial Development: Engines of Growth

Manufacturing and MSMEs India’s Production Linked Incentive (PLI) schemes are driving a
manufacturing renaissance across key sectors such as electronics, pharmaceuticals, textiles, and
automobiles. These targeted incentives are boosting domestic production, attracting foreign investment,
and enhancing export competitiveness. In parallel, Micro, Small, and Medium Enterprises (MSMEs)—
which form the backbone of India’s industrial ecosystem—are receiving focused support through
improved credit access, digital onboarding, and skill development initiatives. These measures are vital for
integrating MSMESs into formal supply chains, fostering innovation, and ensuring inclusive economic
growth.

Infrastructure and Logistics India’s Gati Shakti Master Plan is a transformative initiative aimed at
integrating transport, energy, and communication infrastructure to streamline logistics and accelerate the
development of industrial corridors. By unifying planning across ministries and states, it enhances
connectivity, reduces bottlenecks, and supports faster project execution. Complementing this, the Smart
Cities Mission and Special Economic Zones (SEZs) are fostering urban industrial clusters and export-
oriented hubs. These zones promote innovation, attract investment, and create employment, especially in
high-growth sectors. Together, these initiatives are laying the groundwork for a more efficient,
competitive, and globally integrated Indian economy.

Innovation and Technology Artificial Intelligence (Al) and automation are central to India’s industrial
transformation. According to NITI Aayog’s roadmap, Al could contribute $17-26 trillion to the global
economy by 2047, with India positioned to capture 10—-15% of this value through strategic adoption and
innovation. This potential is amplified by India’s robust Digital Public Infrastructure (DPI), including
platforms like India Stack and the Open Network for Digital Commerce (ONDC), which are enabling
scalable, interoperable, and inclusive ecosystems for industry, commerce, and governance. Together, these
technologies are reshaping productivity, market access, and citizen-centric service delivery. (NITI Aayog’s
National Strategy for Artificial Intelligence)

Structural Challenges and Policy Responses

Regional Disparities India’s economic landscape continues to reflect disparities in regional growth, with
richer states advancing more rapidly due to stronger industrial bases and infrastructure. However,
encouraging progress is being made in lagging states, where human development indicators—such as
literacy, health outcomes, and access to basic services—are steadily improving. This shift is driven by
targeted policy interventions that prioritize investments in education, healthcare, and connectivity in
backward regions. By focusing on inclusive development and equitable resource allocation, the
government aims to bridge regional gaps, empower marginalized communities, and ensure that the
benefits of growth reach every corner of the country

Workforce Transition India’s transition from an agriculture-dominated workforce to a more industrial
and service-oriented economy hinges on robust skilling programs and employment generation initiatives.
With nearly half of the workforce still engaged in agriculture, targeted efforts to upskill youth and promote
job creation in manufacturing and services are essential for boosting productivity and incomes.
Complementing this shift, the government has introduced simplified labour codes aimed at improving the
ease of hiring, streamlining compliance, and enhancing worker protections. These reforms are designed
to foster a more dynamic and formalized labour market, supporting India’s long-term growth ambitions.

IJFMR250660345 Volume 7, Issue 6, November-December 2025 5



https://www.ijfmr.com/

m International Journal for Multidisciplinary Research (IJFMR)

E-ISSN: 2582-2160 e Website: www.ijfmr.com e Email: editor@ijfmr.com

1JFMR

Climate and Energy India’s push for green industrialization is reshaping its growth trajectory by aligning
economic expansion with environmental sustainability. Ambitious renewable energy targets, rapid
adoption of electric mobility, and promotion of circular economy models are central to this transition.
These efforts aim to reduce carbon emissions, improve resource efficiency, and foster innovation across
sectors. At the same time, energy security remains a critical priority—requiring a careful balance between
transitioning to clean energy and ensuring affordability and access for all. By integrating climate goals
with inclusive development, India is laying the foundation for a resilient, low-carbon industrial future.

Strategic Enablers for Viksit Bharat

Strategic enablers for Viksit Bharat—including infrastructure spending, digital transformation, policy
reforms, human capital development, and institutional capacity—are essential to India’s journey toward
becoming a $30 trillion economy by 2047. Infrastructure boosts capital formation, job creation, and
industrial connectivity. Digital transformation expands financial access and drives innovation. Policy
reforms enhance investor confidence and ease of doing business. Human capital investments build
financial literacy, support skilling, and foster entrepreneurship. Strong institutional capacity ensures
effective governance and industrial regulation. Together, these pillars create a resilient, inclusive, and
globally competitive economy that supports both financial empowerment and industrial advancement.
(NITI Aayog)

Table 1. Strategic Enablers for Viksit Bharat: Dual Impact on Financial and Industrial Growth

Enabler Role in financial economy Role in industrial development
Infrastructure Boosts capital formation and job | Enables logistics, connectivity, and
Spending creation productivity

Digital Expands financial access and | Drives innovation, automation, and
Transformation efficiency competitiveness

Policy Reforms

Enhances investor confidence
and compliance

Improves ease of doing business and
labour mobility

Human Capital

Builds financial literacy and
talent pool

Supports skilling and entrepreneurship

Institutional
Capacity

Strengthens
execution

governance and

Facilitates industrial policy and

regulation

Source: nabfid.org/uploads/files/InfrastructureReport_17092025.pdf

The strategic enablers outlined for Viksit Bharat play a pivotal role in shaping both India’s financial and
industrial future. Infrastructure spending boosts capital formation and employment while enhancing
logistics and productivity across sectors. Digital transformation expands financial access and efficiency,
while also driving innovation and competitiveness in industry. Policy reforms improve investor confidence
and regulatory compliance, making it easier to do business and hire skilled labour. Human capital
development builds financial literacy and a talent pool, supporting entrepreneurship and skilling. Lastly,
strong institutional capacity ensures effective governance and policy execution, enabling a stable and
responsive industrial ecosystem.

Case Studies and State-Level Initiatives
Telangana’s $3 Trillion GSDP Target Telangana has set an ambitious target of achieving a $3 trillion
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Gross State Domestic Product (GSDP) by 2047, aligning closely with the national vision of Viksit Bharat.
The state is leveraging its strengths in information technology, pharmaceuticals, and infrastructure to drive
high-value growth. Strategic reforms at the state level—such as ease of doing business, digital governance,
and industrial corridor development—are designed to attract investment and enhance productivity. By
integrating sectoral excellence with inclusive policy frameworks, Telangana aims to become a leading
contributor to India’s economic transformation while ensuring equitable development across urban and
rural regions. (Telanganarising2047.org)

Uttarakhand’s Industrial Corridors Uttarakhand is strategically developing industrial corridors that
harness its natural and economic strengths—tourism, hydropower, and agro-based industries. These
sectors offer unique opportunities for sustainable growth, especially in hilly and rural regions. The state is
actively promoting Micro, Small, and Medium Enterprises (MSMEs) through improved credit access,
digital onboarding, and skill development, fostering rural entrepreneurship and job creation. By integrating
local resources with industrial planning, Uttarakhand aims to build resilient supply chains and inclusive
economic zones. These efforts align with the broader Viksit Bharat vision, ensuring that development
reaches remote communities while preserving ecological balance. (Invest Uttarakhand)

Global Context and India’s Role

India’s evolving global role is being shaped by key strategic shifts in geopolitics, trade, and monetary
architecture. Amid global uncertainties, India’s stable macroeconomic policies—characterized by fiscal
prudence, inflation control, and robust growth—position it as a reliable global stabilizer. This credibility
enhances its influence in multilateral forums and strengthens investor confidence.

Trade realignment is another critical pillar, with India actively diversifying supply chains and forging Free
Trade Agreements (FTAs) with key partners such as the UAE, Australia, and the UK. These efforts aim
to reduce dependency on traditional hubs, boost exports, and integrate Indian industries into global value
chains.

Simultaneously, India is adapting to the changing monetary landscape by exploring digital currencies and
aligning with emerging global financial norms. The Reserve Bank of India’s pilot for the Digital Rupee
and regulatory frameworks for fintech innovation reflect a forward-looking approach to monetary policy
and financial inclusion.

Together, these shifts reinforce India’s position as a resilient, adaptive, and influential economic power in
the global arena.

Recommendations

To realize the vision of Viksit Bharat, India must accelerate infrastructure investment with a focus on
climate-resilient and inclusive projects that enhance connectivity and withstand environmental challenges.
Deepening financial markets is equally vital—expanding access, transparency, and innovation to mobilize
capital and empower investors. Supporting MSMEs and startups through targeted credit schemes, skilling
programs, and digital platforms will boost entrepreneurship and job creation. Promoting regional equity
by investing in lagging states ensures balanced development and social inclusion. Finally, harnessing
advanced technologies like Artificial Intelligence (Al), Internet of Things (IoT), and Industry 4.0 across
sectors will drive productivity, innovation, and global competitiveness. Together, these strategic priorities
form the backbone of India’s transformation into a resilient, inclusive, and future-ready economy by 2047.
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Conclusion

The journey toward Viksit Bharat—a developed India by 2047—is both visionary and attainable. Realizing
this goal requires seamless synergy between financial economy and industrial development. Strategic
reforms in governance, taxation, and labour laws are laying the groundwork for investor confidence and
business dynamism. Inclusive policies targeting MSMESs, rural entrepreneurship, and regional equity
ensure that growth reaches every corner of the country. Technological innovation—driven by Al, digital
infrastructure, and Industry 4.0—is transforming productivity and global competitiveness. At the same
time, investments in human capital and climate-resilient infrastructure are reinforcing long-term
sustainability. By aligning economic ambition with social inclusion and technological advancement, India
is poised to emerge as a resilient, equitable, and globally influential economy by its centenary year of
independence.
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