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Abstract 

This paper attempts to study the progress and role of Sukanya Samriddhi Yojana scheme in achieving 

financial inclusion for girls in India.   The primary objective of this saving scheme aimed at ensuring the 

gender equality and welfare of the girls, but broadly the scheme seeks to promote financial security for 

girls, focusing on their education and marriage.  The study shows the 4.24 crore SSY accounts opened 

and 2.99 lakh crore outstanding deposits made under Sukanya Samruddi Yojana during 2014-15 to 

2024-25.  This will contributed the success of financial inclusion account opening drive and increasing 

financial literacy among people in the country.  The post office in rural area is playing a major role in 

the success of this scheme.  The share of post offices in opening SSY accounts is 92.73 percent in 2015-

16 and it is decreased to 83.23 in 2024-25.   The study found that although the banks share in SSY 

account holding is 16.77 percent in 2024-25, banks share in outstanding deposits is drastically increased 

to 47.71 percent. 
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Introduction 

India’s gender imbalances in health, education, and economic opportunities have historically been a 

significant challenge. Despite various government initiatives, the country continues to witness disparities 

in gender outcomes, particularly in rural areas. The Sukanya Samriddhi Yojana (SSY), launched by the 

Government of India in January 2015, is primarily a savings scheme aimed at ensuring the welfare of the 

girls. As part of the Government Beti Bachao Beti Padhao campaign, the scheme seeks to promote 

financial security for girls, focusing on their education and marriage. It was introduced to improve the 

social and economic status of girls, offering a platform to build financial security from a young age.  The 

SSY is an essential part of India's broader vision to improve gender equality, enhance financial 

inclusion, and empower women in the country. It allows parents to open a savings account in the name 

of a girl child, with the provision of significant tax benefits and attractive interest rates. The scheme has 

emerged as one of the most popular financial instruments for parents planning for the future of their 

daughters. 

The scheme's introduction came at a time when several studies showed that girls were often deprived of 

educational opportunities due to financial constraints, or forced into early marriages due to lack of 

financial independence. Moreover, the financial system in India, especially in rural areas, was not 

adequately catering to the needs of women and girls. The SSY aimed to provide an incentive for parents 

to save for their daughters' future and combat the challenges associated with gender-based financial 
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exclusion. Additionally, the scheme played a significant role in promoting awareness about the 

importance of girls’ education and financial independence. 

 

Salient Features of Sukanya Samriddhi Yojana 

The target group for the Sukanya Samriddhi Yojana is specifically the girl child, aged below 10 years, 

with the condition that only one account can be opened in the name of each girl child. Under the scheme, 

parents or guardians can open an account in any post office or authorized bank. The contributions to the 

account can be made until the girl child turns 15 years old. However, the account will continue to accrue 

interest until the girl turns 21, even if no further deposits are made.  The minimum deposit required is 

₹.250 annually, with a maximum annual limit of ₹ 1.5 lakh. The account currently earns 8.2% interest 

rate per annum, compounded yearly, which is revised quarterly by the Government.  The interest earned 

on the balance is exempt from tax, and the amount deposited is eligible for deduction under Section 80C 

of the Income Tax Act, up to ₹1.5 lakh per year. 

 

Financial Inclusion and Sukanya Samriddhi Yojana 

The SSY scheme has played an important role in financial empowerment of girl child, encourage saving 

habit of family, increasing financial literacy and financial inclusion, particularly in rural areas. Many 

families, who previously had limited access to formal financial services, have now embraced the SSY 

due to its easy accessibility and government backing. This has helped improve the financial security of 

girls and their families, contributing to the broader goal of financial inclusion. 

The Sukanya Samriddhi Yojana has reached over 4.24 crore beneficiaries, with accounts open in both 

urban and rural areas. The total value of the investments under the scheme has crossed ₹.2,99,173 crore, 

demonstrating the widespread adoption of this savings instrument among Indian families. 

 

Gender Empowerment 

The Sukanya Samriddhi Yojana has also contributed to raising awareness about the importance of the 

girl child in India. By focusing on savings for their education and marriage, the scheme encourages 

families to invest in their daughters' future, which could reduce the likelihood of early marriages and 

promote educational attainment for girls. Moreover, it directly aligns with India’s objectives to achieve 

Sustainable Development Goal 5: Gender Equality. 

 

SSY and Higher Education 

One of the main objectives of the SSY scheme is to facilitate higher education for girls. Many families, 

especially in rural and semi-urban areas, face financial constraints when it comes to sending their 

daughters to school or college. The Sukanya Samriddhi Yojana addresses this barrier by providing a 

dedicated fund that can be used when the girl reaches the age of 18 for higher education. 

In conclusion, the Sukanya Samriddhi Yojana is a commendable initiative by the Government of India to 

address gender inequality, promote financial inclusion, and ensure the welfare of the girl child. With its 

attractive interest rates, tax benefits, and long-term financial planning features, the SSY has become a 

significant tool for empowering families and securing the future of their daughters. As the scheme 

continues to gain traction and evolve, it holds the potential to play a vital role in fostering a more 

gender-equitable society while simultaneously promoting economic growth and financial inclusion 
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Review of Literature 

Rajkumar A. Gupta and Talekar S.D. (2023), highlight the scheme’s structural benefits and operational 

challenges, suggesting its increasing relevance in promoting female financial security.  Bhattacharya & 

Gandhi (2021) critically question whether India genuinely aims to invest in its daughters through SSY, 

emphasizing socio-cultural and policy gaps.  Payal Lamba & Manzoor et al. (2018) evaluated the 

performance and reach of SSY across Indian states, noting significant regional disparities in awareness 

and adoption of scheme.  Selvakumar and Chellaswamy (2019) explored SSY’s role in advancing 

financial inclusion, positioning it as a milestone in the evolution of national savings instruments. Himani 

Arya et al. (2020) investigated education and occupations are significant socio-demographic 

determinants influences on awareness and adoption in Uttarakhand state. 

Haritha Haridas et al. (2024) analyzed the satisfaction of account holders forms a critical aspect of SSY 

evaluation.  investor satisfaction across income groups, showing that affordability and perceived security 

are key factors. Similar findings were echoed in studies from Coimbatore (Venkatachalam, 2016) and 

Suryapet (Ningaraju, 2018), emphasizing customer trust in post offices and ease of saving. Rahuman 

(2024) conducted a region-specific study in Tamilnadu, finding moderate awareness levels, especially in 

rural Tirunelveli. These findings stress the need for enhanced grassroots outreach. 

 

Objectives of the study: 

The study aims to achieve the following objectives: 

1. To study the progress of Sukanya Samruddi Yojana in India. 

2. To analyze the role of SSY towards achieving Financial Inclusion of girls. 

3. To evaluate the performance of post office and banks in implementing the SSY scheme. 

 

Methodology: The present study is based on secondary sources of data consisting of Government 

publications, namely Economic Survey, RBI reports and official website of nsiindia.gov.in.  Simple 

statistical tools namely average, percentage, and CAGR is used to analyse the data.  MS - Excel was 

used to prepare graphs for the analysis. 

 

Progress of Sukanya Samruddi Yojana in India 

Progress of Sukanya Samruddi Yojana (SSY) 

Year No. of accounts Outstanding deposits (in crore) 

2014-15 4,20,420 123 

2015-16 69,98,870 6,773 

2016-17 1,00,84,152 17,156 

2017-18 1,24,28,910 31,958 

2018-19 1,55,34,417 50,224 

2019-20 1,92,49,624 72,880 

2020-21 2,32,67,968 1,01,258 

2021-22 2,93,74,765 1,39,296.06 

2022-23 3,50,08,208 175,007.65 

2023-24 3,87,15,437 2,36,963 

2024-25 4,24,57,481 2,99,173 

Source: www.nsiindia.gov.in 
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The table shows the progress of number of accounts and outstanding deposits of Sukanya Samruddi 

Yojana during 2014-15 to 2024-25.  In 2014-15 number of accounts opened under sukanya samruddi 

Yojana is 4,20,420, which increased to 4.24 crore in 2024-25.  In 2014-15 outstanding deposits made 

under SSY was 123 crore, which is increased to 2.99 lakh crore in 2024-25.  This shows that there is a 

significant increase in the number of accounts opened and outstanding deposits made under SSY.  

Through this scheme account opening drive in the country is strengthened and through people saving 

habits financial literacy among SSY account holder is increased.  This clearly shows that financial 

inclusion drives is strengthen in the country due to Sukanya Samruddi Yojana (SSY). 

 

No. of Accounts in Post Offices and Banks under Sukanya Samridhi Account Scheme 

Source: www.nsiindia.gov.in 

 

The table depicts the number of accounts opened in post offices and banks under SSY scheme.  In 2015-

16, 64,90,384 accounts opened in post offices and 5,08,486 accounts opened under banks.  In 2024-25 

no. of accounts in Department of Posts (DOP) is increased to 3.54 crore and no. of account in banks is 

increased to 7.11 crore.  This shows that post offices are playing a crucial rule in opening SSY accounts 

especially in rural India.  The share of post offices in opening SSY accounts is 92.73 percent in 2015-16 

and it is decreased to 83.23 in 2024-25 but still post offices are playing a crucial role in opening SSY 

account.  The share of SSY accounts opened in banks is 7.27 percent in 2015-16, which is increased to 

16.77 percent in 2024-25.  This shows that banks share in SSY account opening is less but gradually 

increasing in India. 

During 2015-16 to 2024-25, post offices account opening under SSY scheme registered CAGR of 

133.07 percent and banks account opening under SSY registered 119.72 percent CAGR.  This shows 

that SSY scheme is growing at very high rate of growth. 

 

 

 

 

Year No. of accounts in 

Post Office 

Share of 

Post Office accounts 

No. of accounts in 

Banks 

Share of 

Banks 

accounts 

2015-16 6490384 92.73 508486 7.27 

2016-17 9031184 89.56 1052968 10.44 

2017-18 10737382 86.39 1691528 13.61 

2018-19 13152210 84.66 2382207 15.34 

2019-20 15985478 83.04 3264146 16.96 

2020-21 19255372 82.75 4012596 17.25 

2021-22 24642731 83.89 4732034 16.11 

2022-23 29395449 83.97 5612759 16.03 

2023-24 32313330 83.46 6402107 16.54 

2024-25 35337939 83.23 7119542 16.77 

CAGR 133.07% 119.72% 
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Outstanding Deposits in Department of Post (DOP) and Banks under Sukanya Samridhhi Yojana 

Scheme 

 
Source: www.nsiindia.gov.in 

 

The table depicts the outstanding deposits in department of posts and banks under Sukanya Samridhhi 

Yojana Scheme.  In 2015-16,  64,90,384 account holders made 5473.5 crore outstanding deposits in post 

office under SSY.  It is increased to 202540 crore in 2024-25.  In 2015-16, 508486 account holders of 

banks under SSY made 1299.8 crore outstanding deposits.  In 2024-25, outstanding deposits of SSY 

under banks increased to 96632.7 crore.  During 2015-16 to 2024-25, outstanding deposits made in post 

offices and banks under SSY account registered CAGR of 148.36 percent and 160.40 percent 

respectively.  This shows that outstanding deposits made under SSY scheme both in post office and 

banks is growing at very high rate of growth.  But, CAGR of banks is little high then post office. 

Although the banks share in SSY account holding is 16.77 percent in 2024-25, banks share in 

outstanding deposits is drastically increased to 47.71 percent. 

 

Findings of the study 

• Department of Post in rural India is playing a crucial role in the success of the scheme. 

• In 2014-15 number of accounts opened under sukanya samruddi Yojana is 4,20,420, which increased 

to 4.24 crore in 2024-25. 

• In 2014-15 outstanding deposits made under SSY was 123 crore, which is increased to 2.99 lakh 

crore in 2024-25. 

• In 2015-16, 64,90,384 accounts opened in post offices and 5,08,486 accounts opened under banks. 
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• In 2024-25 no. of accounts in Department of Posts (DOP) is increased to 3.54 crore and no. of 

account in banks is increased to 7.11 crore.  This shows that post offices are playing a crucial rule in 

opening SSY accounts especially in rural India. 

• The share of SSY accounts opened in banks is 7.27 percent in 2015-16, which is increased to 16.77 

percent in 2024-25.  This shows that banks share in SSY account opening is less but gradually 

increasing in India. 

• During 2015-16 to 2024-25, post offices account opening under SSY scheme registered CAGR of 

133.07 percent and banks account opening under SSY registered 119.72 percent CAGR. 

• During 2015-16 to 2024-25, outstanding deposits made in post offices and banks under SSY account 

registered CAGR of 148.36 percent and 160.40 percent respectively. 

• The CAGR shows that outstanding deposits made under SSY scheme of both in post office and 

banks is growing at very high rate of growth.  But, CAGR of banks is little high then post office. 

 

Conclusion 

The study on Sukanya Samriddhi Yojana (SSY) presents a comprehensive evaluation of progress of the 

scheme.  The findings highlight that SSY has successfully penetrated rural regions, particularly among 

economically productive adults, with a relatively balanced gender representation and a notable presence 

of women respondents. This suggests a promising foundation for inclusive financial planning and 

empowerment of the girl child through structured savings. 
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