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Abstract 

The issue of corporate criminal liability has become a significant legal tool that can be used to curb banking 

frauds and financial misconducts in India, and more so in light of growing corporate operations and 

complexity of finances. Most of the time, corporate entities are involved in the massive banking frauds 

using their practice of misrepresentation, skimming of money, and falsifying financial records, leading to 

massive loss of funds and loss of trust among the people of the financial institutions. The present paper 

critically identifies the concept of corporate criminal liability with respect to banking fraud as per the 

Indian law through the analysis of legal framework under which corporate responsibility is governed in 

the context of the companies act 2013, Indian penal code, prevention of corruption act and various other 

control mechanisms. The paper also assesses the judicial interpretations of corporate liability, attribution 

doctrine and difficulties presented by prosecuting corporate persons in the case of financial offences. In 

addition, the study also exposes weaknesses in the current legal system and limitations to enforcement, 

and procedural obstacles that impede successful application of corporate criminal liability. It highlights 

the necessity of legal and regulatory changes to enhance corporate responsibility, enhance compliance 

systems, and financial integrity. The paper concludes that it is true that despite the corporate criminal 

liability recognized in the Indian law more effective enforcement strategies and institutional reforms are 

required in order to ensure successful deterrence and to prevent the banking frauds. 

 

Keywords: Corporate criminal liability, banking fraud, corporate governance, Indian law, financial 

regulation. 

 

1. Introduction 

Banking fraud has become a significant threat to Indian financial system which has cost a lot in terms of 

loss to the economy, loss of confidence and instability of institutions. Financial crimes have also gained 

large magnitudes and dimensions in the past few decades due to the tremendous growth in the levels of 

financial activities, the globalization of monetary transactions, and the technological growth in banking 

dealings1. The corporate residents often feature in the heart of banking frauds by engaging in several illegal 

activities such as misrepresentation of financial data, diversion and siphoning of lending money, 

fabrication of accounts, shell company formation and collusion with the financial institutions officials. 

These frauds do not only destabilize the banking industry but also interrupt the economic growth and erode 

 
1 Usman, R. (2023). Exploration of nexus between legal liability and corporate fraud: where do business laws and criminology 

converge?. International Journal of Criminal Justice Sciences, 18(1), 232-243. 
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investor confidence. The increasing role of corporate entities in misusing the monetary arena prompts 

essential issues of corporate accountability and the process of exposing the artificial legal entities to 

criminal responsibility. Corporate criminal liability is the legal liability that is put upon corporate 

organizations to commit crimes on behalf of the directors, officers, or agents of the company in the course 

of their employment and on behalf of the company. The still traditional criminal law was mainly focused 

on individual responsibility, using the principle of actus reus and mens rea, but the legal practice of the 

contemporary world has developed to consider that corporations are individual legal persons, who may 

commit criminal offences and be punished. Corporate criminal liability in India In India, the legal structure 

of corporate criminal liability has evolved gradually by legislative acts and judicial decisions, as the 

corporate responsibility increases2. Courts have confirmed that companies can be charged with crimes of 

fraud, negligence and criminal mind-set by assigning actions and mindset of the managerial staff of the 

company to the company. However, some practical issues continue to undermine the establishment of 

mens rea, the criteria of determining the guiding mind of the corporation, and liability in the complicated 

corporation structures. It is against this backdrop that the current paper is a critical analysis of the corporate 

criminal liability framework in banking frauds as established by the Indian statutes, judicial precedents, 

and regulatory issues. 

Statement of the Problem 

Corporate banking frauds have grown in scope and complexity and have resulted in major losses of funds 

and compromised trust of the public in the Indian banking system. Although a detailed legal framework 

is in existence because of the statutory acknowledgement of corporate criminal responsibility, laws like 

Companies Act, 2013 and the Indian Penal Code, 1860, successful prosecution is still irregular and 

procedurally inefficient. 

The fundamental issue is that it is hard to prove the intent to commit a crime (mens rea) in the case of 

artificial legal person, find the guilty mind in complicated corporate structures, and co-ordinate the actions 

of regulatory bodies to ensure uniform enforcement. The issue of procedural complications, the difficulties 

in the form of evidence, and gaps in regulation also enhances weakening the accountability mechanisms. 

The study fills a gap in the current legal and legal recognition of corporate criminal liability and 

practicability in the context of the banking fraud cases. 

 

2. Corporate Criminal Liability. 

The concept behind corporate criminal liability is that, corporations are separate legal entities that do not 

necessarily coincide with their shareholders, directors and, employees. Corporations can exercise legal 

rights and have legal liabilities like contracting and be contracted into, defending and prosecuting legal 

proceedings, and be liable in case of illegal acts as artificial legal persons. Separate legal personality 

doctrine3 is the foundation of criminal responsibility on corporate organizations on offenders in the 

performance of their business. As the corporate power and influence have grown in the economies of the 

modern world, the legal systems have felt a need to hold corporations liable when it comes to criminal 

activities especially in the area of financial fraud and economic crime. The idea of corporate criminal 

liability is therefore a transition between the conventional criminal jurisprudence that is more concerned 

with personal crime to an institutional responsibility and regulation. 

 
2 Chhabra, T. (2022). “Corporate Crime and the Criminal Liability of Corporate Entities with Regard to India: A Comparative 

Study. Part 2 Indian J. Integrated Rsch. L.,  
3 Lund, D. S., & Sarin, N. (2021). Corporate crime and punishment: an empirical study. Tex. L. Rev., 100, 285. 
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2.1 Doctrine of Identification 

Identification doctrine is one of the main tools of attributing the criminal liability to corporations. This 

doctrine holds that the actions, knowledge and mental state of the high corporate officials are being 

addressed as that of the corporation4. Those in the position of authority like directors, top managerial staff 

are considered to be the guiding mind and will of the company. Their actions and judgment reflect the 

intentions and actions of the corporation. This doctrine will allow courts to impose a mens rea, or criminal 

intent, by a corporate entity by finding the persons whose acts represent corporate policy and decision 

making processes. 

2.2 Vicarious Liability 

Another relevant foundation of corporate criminal responsibility is vicarious liability. According to this 

rule, a corporation can be responsible to wrongdoings committed by its employees or agents acting within 

the context of their duties at the organization and benefit. The logic of vicarious liability is that the 

employer-employee relationship involves the employer having a control over the actions of his 

representatives. This doctrine guarantees that corporations are not allowed to avoid the wrong doing that 

are performed by the companies through their organizational system. 

2.3 Strict Liability 

Strict liability is charged on some regulatory and statutory offences in which there is no need to prove the 

intention to commit a crime5. This means that liability, in such instances, is enforced by simply raising the 

question of the outlawed act and not the existence of the mens rea. The principle is widely used in financial 

and economic regulations, “to provide compliance, to avoid misconduct, as well as to facilitate corporate 

accountability. The history of these doctrines has been the history of changes in criminal law to take a 

more institutionalist approach rather than a personal approach in regulating corporate behavior. 

 

3. Legal System surrounding corporate responsibility in banking frauds in India. 

The legal framework, which has been developed at India to control corporate behavior in the financial 

transactions and to respond to corporate participation in the banking frauds, is comprehensive and multi-

layered. This system of law comprises numerous legal regulations including criminal responsibility of 

company and corporate officers on financial abuses, fraud, corruption, and money laundering. All the 

above laws are meant to promote transparency, accountability and integrity in corporate operations and 

banking practices. The model is indicative of the growing acknowledgment of corporate responsibility 

when it comes to the prevention of economic offences and safeguarding the effectiveness of the financial 

system. 

3.1 Indian Penal Code, 1860 

The central criminal law to consider the banking frauds is the Indian Penal Code, 1860 (IPC) that deals 

with offences like cheating, criminal breach of trust, forgery and conspiracy, which are mostly related 

with the banking frauds. Corporate entities can be prosecuted on fraudulent misrepresentation, fund 

diversion, falsification of financial statements and the inducement of financial institutions in a dishonest 

manner6. Though traditionally the IPC applied to individual liability, judicial interpretation has seen it 

 
4 Meiselles, M., Ryder, N., & Visconti, A. (Eds.). (2024). Corporate criminal liability and sanctions: Current trends and policy 

changes. Taylor & Francis. 
5 Djuniarti, E. (2021). The criminal liability of corporations as crime perpetrators. Jurnal Penelitian Hukum De Jure, 21(3), 

311-320. 
6 Smith, S. F. (2021). Corporate Criminal Liability: End It, Don't Mend It. J. Corp. L., 47, 1089. 
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adopt similar applicability to the corporate bodies as the courts acknowledged that corporations can be 

oppressed by their directors and agents. The criminal conspiracy and cheating provisions are especially 

important when applied in a situation of a corporate bank fraud. 

3.2 Companies Act, 2013 

The Companies Act, 2013 offers an entire guideline of corporate governance and responsibility. It is 

establishing tough rules to eliminate fraudulent activities, misrepresentation of financial statements, and 

abuse of corporate affairs. The Act holds companies and their officers liable to corporate fraud, defines 

the duties and responsibilities of the directors and sets sanctions and penalties against violating the 

requirements of the statute. It also focuses on transparency in the financial reporting and enhances internal 

control procedures to curb corporate misconducts in the financial transactions, including the banking 

institutions. 

3.3 Banking Regulation Act, 1949 

Banking Regulation Act, 1949 governs the activities of the banking institutions and provides the 

appropriate control of the banking operations. It places corporate borrowing requirements and financial 

institutions, financial discipline, and attempts to deter aberrant lending procedures. The Act also grants 

the regulatory bodies the power to oversee the banking operations and implement legal measures to make 

sure that the legal requirements are met, thus limiting the chances of corporate fraud when conducting 

banking transactions. 

3.4 Prevention of corruption act, 1988. 

The Prevention of Corruption Act, 1988 is aimed at those offences that deal with bribery and corruption 

in the financial and banking transactions7. Corporate organizations and their officials can be personally 

liable to practicing corrupt actions such as giving and taking illegal gratification to gain financial 

advantages or leverage banking choices. The Act is important in fighting corruption in banking corporate 

connections and in guaranteeing ethical business practices. 

3.5 Money laundering prevention act 2002 

The Prevention of Money Laundering Act, 2002(PMLA) is aimed at the laundering of the money obtained 

as proceeds of the criminal activity, including banking frauds. It gives a way to recognize, seize, and forfeit 

assets that are the result of the illegal actions and hold liable corporate entities, which are a part of the 

money laundering operations. The Act further provides regulatory mechanisms that will check the 

financial transactions and will aver illegal use of the banking system. All these statutory provisions put 

together create a legal basis of corporate criminal liability in banking frauds in India. They seek to control 

the corporate actions, and guarantee financial responsibility, and offer processes of investigating and 

prosecuting corporate wrongs, but the challenges in implementation and enforcement still persist in 

influencing their success. 

 

4. Jurisprudential method of Corporate Criminal Liability. 

Judiciary has contributed a lot in developing and broadening the doctrine of corporate criminal liability in 

India by interpreting the statutory provisions and developing the legal principles progressively8. The 

judicial branch has appreciated the need to hold corporate bodies responsible in misusing financial 

 
7 Dadhich, R. (2022). Corporate Frauds Vis-a-Vis Criminal Liability: A Critical Analysis concerning India, US, and UK. Jus 

Corpus LJ, 3, 576. 
8 Agbor, G. (2024). Corporate Criminal Liability in Bribery and Corruption in the United States and the World. Available at 

SSRN 5107805. 
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resources especially in matters of Banking frauds and economic related crimes. Critiques by the judiciary, 

particularly the Supreme Court of India have elucidated the view of the corporate liability and made 

principles of assigning criminal motives to companies and accentuated the responsibility of the corporate 

officers. These meanings have led to the creation of a stronger model of prosecuting corporate 

organizations and financial discipline. 

4.1 Recognition of Corporate Mens Rea. 

The principle that corporations, despite being artificial legal persons, may also have criminal intent or 

mens rea by directors, officers and managerial staff, has been one of the biggest contributions made by 

Indian courts9. The judiciary has used the doctrine of identification to transfer the mental condition and 

the actions of personality of people who represent the directing mind and will of the corporation to the 

corporate personality. In this manner, the courts have realized that the intention of a corporation is 

presented in terms of corporate policies, decisions, and actions taken by senior management. This has been 

used to prosecute corporate entities over fraud and conspiracy related offences, as well as those that engage 

in dishonest actions, making corporate entities more accountable in financial offences. 

4.2 Liability of Corporate Officers. 

Courts also focused on the dual responsibility of business organizations and their executives in instances 

of financial misconduct in their decisions10. The courts of law have always maintained that directors, 

managers and other responsible officers who are directly engaged in the wrong acts of fraud cannot seek 

to avoid liability by citing to the corporate separate legal personality. Concurrently, the corporation itself 

can be responsible to the actions that are performed by the representatives during the operation of the 

business. This will make the corporate entity and the people making the decision making subject to legal 

review to avoid the abuse of the corporate structure in order to avoid criminal liability. 

4.3 Development of Corporate Prosecution. 

The other important evolvement of the judicial interpretation is connected with the prosecution of 

companies against crimes with mandatory imprisonment. First, it was believed that corporations could not 

be charged with the commission of such crimes because it was impossible to sentence an artificial person 

to some form of imprisonment. But Indian courts have made it clear that in cases where the imprisonment 

is impossible corporations can be charged and convicted by the imposition of a fine or monetary penalty11. 

This has been interpreted as abolishing the procedural obstacles to corporate prosecution and broadening 

of corporate criminal responsibility. All in all, these judicial interpretations have gone a long way to 

expand the scope of corporate criminal liability in India by acknowledging corporate mens rea, enhancing 

the responsibility of corporate officers as well as helping to prosecute companies effectively. 

Consequently, the judiciary has been instrumental in increasing the corporate responsibility and tackling 

financial offences such as banking frauds. 

 

5. Bank Frauds and Business Misconduct. 

Banking fraud is one of the biggest types of corporate misconduct that has an impact on the financial 

system in India. Banking fraud activities that are typically committed by corporations are as a result of 

misappropriation of finances, accounting practices and intentional frauds charged against financial 

 
9 Zaini, Z. D., Dewi, E., Sabara, H., Prasetyawati, S. E., & Rulanda, S. P. (2020). Juridical Analysis Of Frauds In Banks Which 

Resulted By Promblem Banks. PalArch’s Journal Od Archaeology of Egypt/Egyptology, 17(12), 1699-1712. 
10 Anggriawan, R., & Susila, M. E. (2023). Corporate Investment Fraud: Exploring Criminal Liability and the Legal Framework 

in Indonesian Context. Law and Justice,  
11 Desai, N. (2020). Understanding the theoretical underpinnings of corporatefraud. Vikalpa, 45(1), 25-31. 
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institutions. As the volume of corporate borrowing and complicated financial transactions expands, 

corporate organizations tend to become involved in frauds and fraudulent practices that compromise the 

morale of the banking business12, as well as causing the loss of credibility among the population, 

concerning the financial institutions. Corporate involvement in banking fraud may be diversion or 

siphoning of loan funds to other unauthorized use, falsification of financial statements to obtain credit 

facilities, and forming shell companies in order to be involved in fraudulent activity or to cover up illegal 

activity. The other common practice is misrepresentation of collateral, this is whereby the corporations 

have exaggerated or fictitious asset valuations in order to secure loans. Also, corporate fraud might be in 

cooperation with bank officials, auditors, or intermediaries to avoid regulatory protection and internal 

controls. These types of fraud associated with a significant economic loss, augment the number of non-

performing assets in the banking sector, and jeopardize the financial system stability on a greater scale. 

They also have adverse effects of investor confidence, distortion of market competition, and systemic risks 

to the economy. 

 

6. Problems in Imposing Corporate Criminal Liability. 

Although there is an elaborate law framework, corporate criminal liability in cases involving banking 

fraud has a number of challenges in its enforcement both practically and structurally. The challenges 

constrain the effectiveness of regulatory measures and prevent the high prosecution of corporate 

organizations that commit financial crimes13. The biggest problem with imposing corporate criminal 

liability is related to proving corporate mens rea or criminal intent. Corporations are governed by elaborate 

organizational designs that have various ranks of management, decision making authority and delegated 

responsibilities. Determining the directing mind behind fraudulent behavior and putting criminal intent on 

the corporation is most likely to be a difficult legal and procedural task. The process of investigation of 

banking fraud is normally complicated and time consuming, demanding specialized financial skills, 

forensic accounting and technical skills. The gathering of evidence, reviewing of financial documents and 

the coordination of investigative bodies have a tendency to create delays during the procedures and this 

may destabilize the prosecution work and make the process of legal enforcement less effective. 

The other major difficulty is associated with the overlapping jurisdiction between different regulatory and 

enforcement agencies that are involved in corporate and financial regulation. Failure to have good 

coordination, regulatory perplexities, and institutional inefficiencies can result in time-lags in 

investigation and prosecution processes hence undermining mechanisms of accountability. Poor corporate 

governance practices and internal control systems are also some of the causes of corporate misconduct. 

Fraudulent activities are given a chance by poor management oversight, transparency in the financial 

reporting and poor compliance systems. It is thus necessary to strengthen the corporate governance 

systems to help ward off banking fraud to hold companies more accountable. All in all, these issues draw 

our attention to the necessity of the existence of better enforcement measures, better coordination of 

regulation, and better standards of corporate governance, which would lead to effective application of 

corporate criminal liability in the banking fraud cases. 

 

 
12 Fahim, M. H. K. (2021). Exploring the Threats of Corporate Crime as a Rising Trend of White Collar Crime in Bangladesh: 

An Empirical Study in the Light of Criminal Law. Journal of Asia Pacific Studies, 6(1). 
13 Rastogi, V. (2023). Corporate Criminal Liability: Assessing the Efficacy and Implications for Corporate Governance. Issue 

5 Int'l JL Mgmt. & Human., 6, 589. 
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7. Comparative Perspective 

A comparative study of the corporate criminal liability regimes shows that the advanced legal systems in 

the United States and the United Kingdom have put in place more strict systems of corporate responsibility 

in financial crimes including banking frauds. To discourage corporate mis-conducts, these jurisdictions 

subject them to heavy monetary fines, strict compliance methods and effective corporate monitoring 

systems14. Regulatory bodies and prosecutorial policies have been prominently used in the United States 

to impose corporate criminal liability by focusing on corporate compliance initiatives, internal controls, 

and negotiated settlements in the form of deferred prosecution agreements. On the same note, the United 

Kingdom has implemented vigorous anti-fraud and corporate governance rules that touch on corporate 

responsibility, corporate transparency and corporate accountability. In comparison, the Indian legal system 

of corporate criminal liability is not well-established. Despite the system of enactment of comprehensive 

statutory provisions and judicial interpretations in India to acknowledge corporate liability, it is still facing 

difficulties with effective enforcement, coordinating regulations, and corporate governance. The 

comparative view points to the fact that India needs to develop more powerful enforcement mechanisms, 

improve compliance structures and embrace more efficient regulatory approaches to curb corporate 

contribution towards banking frauds. The international best practices can also be learnt as it might help in 

the creation of a stronger framework of corporate accountability and financial integrity. 

 

8. Need for Legal Reforms 

The rising rate of corporate participation in banking frauds and restriction of current legal system requires 

greatly needed legal and regulatory changes in India. Enhancing corporate criminal responsibility should 

involve formulation of better legal standards, enforcement systems, and corporate governance systems15. 

Reforms that are effective would help to increase accountability among corporations, deter financial 

malpractices, and bring openness to the banking practices. To begin with, there is the necessity to set more 

definite criteria of establishing corporate mens rea in order to cope with the challenges of assigning the 

crimes intent to the complicated corporate entity. Establishing the boundaries of the responsibility of 

corporate officers and determining the directing mind of corporation would make it easier to prosecute 

corporate entities. Second, more stringent compliance and monitoring systems are to be proposed in 

corporate enterprises and financial institutions. Fraudulent practices could be detected and prevented early 

in their development with the help of mandatory internal control measures, risk management structures, 

and frequent compliance audits. Third, better coordination should be provided among regulatory and 

enforcement bodies to deal with overlapping jurisdiction and institutional inefficiencies. Better 

information sharing and cooperation in enforcing the laws would fortify the investigative and prosecution 

procedures. Fourth, more severe punishments on corporate wrongdoings such as increased fines and other 

sanctions would serve as a deterrent to financial fraud and promote corporate compliance with the law. 

Lastly, more open corporate governance structures, with more accountability of the directors and more 

regulation of the corporate by authorities, would minimize the possibility of financial malpractice and 

enhance corporate ethics. In general, there is a need to undertake extensive legal changes to enhance the 

 
14 Erna Dewi, E. (2020). JURIDICAL ANALYSIS OF FRAUDS IN BANKS WHICH RESULTED BY PROMBLEM 

BANKS. PalArch’s Journal of Archaeology of Egypt/Egyptology, 17(12), 1699-1712. 
15 Shichor, D., & Heeren, J. W. (2021). Reflecting on corporate crime and control”: The Wells Fargo banking saga. Journal of 

White Collar and Corporate Crime, 2(2), 97 
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criminal liability of corporations, guarantee their effective implementation and stabilize and secure the 

integrity of the banking system. 

 

9. Findings 

The current research shows that the current legal framework that regulates the criminal liability of 

corporations in India acknowledges the criminal liability of the corporate in the context of banking frauds 

and financial misconduct. The principle regarding the liability of corporations in case of offences 

committed by their directors, officers, and agents, with the assistance of judicial interpretations, was 

established by statutory provisions under different laws. Courts ruling have been great in enhancing 

corporate responsibility as they have acknowledged corporate mens rea, widened the area of corporate 

prosecution and made it an area of focus on both the corporate and personal responsibility of the corporate 

entity16. These trends show the activism of the judiciary in dealing with corporate improper conduct and 

financial discipline. Nevertheless, the research also finds that there are a number of implementation issues 

that restrict the practicability of corporate criminal liability. Delay in procedures, the inability to assign a 

criminal motive to a corporation, complicated organizational hierarchy, and lack of regulatory cooperation 

all contribute to a complicated investigation and prosecution. Furthermore, corporate governance 

weaknesses and poor compliance systems provide a chance of financial malpractices. The results show 

that the legal framework is in theory very thorough, but it has loopholes in its enforcement, as well as 

structural constraints, which still impact its use in practice. Hence, there is an urgent need to have more 

institutional mechanisms and better coordination of regulations as well as clear legal indicators to have 

proper corporate accountability in instances of banking frauds. 

 

Methodology 

This study takes a doctrinal method of research in law. Primary sources comprise the statutory enactment 

like the Indian Penal Code, 1860; Companies Act, 2013; and Banking Regulation Act, 1949; Prevention 

of Corruption Act, 1988; and Prevention of Money Laundering Act, 2002. The judicial precedents of the 

High Courts and Supreme Court were examined in order to comprehend interpretative developments. 

The secondary sources are peer-reviewed journal articles, books, and comparative legal scholarship 

discussing criminal liability in corporations in India, the United States and United Kingdom. The analysis 

and comparative methodologies used in the study will evaluate the problem of enforcement and the need 

to reform. 

Limitations 

• The research is dogmatic and does not involve any empirical evidence or statistical case studies. 

• Its main emphasis is on the Indian law and the comparative study of other foreign jurisdictions is 

limited. 

• Quickly changing regulatory systems can influence the contemporaneity of some interpretations. 

• The practical enforcement issues are debated grounded on the reported cases and secondary sources 

instead of the field interviews. 

 

 

 
16 Suartha, I. D. M., & Ivory, J. (2024). Corporate crime liability: Beyond rule reform on Indonesia criminal policy. Focus 

Journal Law Review, 4(2). 
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10. Conclusion 

The corporate criminal responsibility is critical in combating banking frauds, financial integrity, as well 

as confidence of the people in the banking system. As more and more corporate organizations are 

becoming involved in financial dealings and economical practices, the necessity to hold corporations 

responsible in committing crimes has gained significance. The law of corporate liability offers a platform 

upon which corporate offenders of banking frauds can be prosecuted using statutory provisions and 

judicial interpretations of the law which acknowledge corporate responsibility and institutional 

accountability. Regardless of such developments, there are still major problems as to effective 

enforcement of corporate criminal liability. The existence of practical challenges in proving corporate 

mens rea, operational baffles in financial investigations, regulatory inefficiencies, and poor corporate 

governance set ups have all hampered the effectiveness of the existing laws. These issues underscore the 

need to enforce regulatory controls, increase compliance controls and promote corporate governance 

practices in organizations. Effective enforcement of corporate responsibility through comprehensive 

legislative changes, such as better guidelines on whether to apply the intent of the company, stronger 

punishments on corporate wrongdoings, and improved coordination of legal enforcers are required to 

protect the gaps in enforcement and provide a good accountability. An equal measure that involves the 

use of deterrence by imposing tough legal penalties with preventive compliance strategies will instill 

ethical corporate conduct, improve transparency, and safeguard the stability of the banking industry. The 

bottom line is enhancing corporate criminal liability will help in protection of financial system, 

economically related offences and sustainable economic growth. 

 

Reference 

1. Usman, R. (2023). Exploration of nexus between legal liability and corporate fraud: where do business 

laws and criminology converge?. International Journal of Criminal Justice Sciences, 18(1), 232-243. 

2. Chhabra, T. (2022). Corporate Crime and the Criminal Liability of Corporate Entities with Regard to 

India: A Comparative Study. Part 2 Indian J. Integrated Rsch. L., 2, 1. 

3. Lund, D. S., & Sarin, N. (2021). Corporate crime and punishment: an empirical study. Tex. L. 

Rev., 100, 285. 

4. Meiselles, M., Ryder, N., & Visconti, A. (Eds.). (2024). Corporate criminal liability and sanctions: 

Current trends and policy changes. Taylor & Francis. 

5. Djuniarti, E. (2021). The criminal liability of corporations as crime perpetrators. Jurnal Penelitian 

Hukum De Jure, 21(3), 311-320. 

6. Smith, S. F. (2021). Corporate Criminal Liability: End It, Don't Mend It. J. Corp. L., 47, 1089. 

7. Dadhich, R. (2022). Corporate Frauds Vis-a-Vis Criminal Liability: A Critical Analysis concerning 

India, US, and UK. Jus Corpus LJ, 3, 576. 

8. Agbor, G. (2024). Corporate Criminal Liability in Bribery and Corruption in the United States and the 

World”. Available at SSRN 5107805. 

9. Zaini, Z. D., Dewi, E., Sabara, H., Prasetyawati, S. E., & Rulanda, S. P. (2020). Juridical Analysis Of 

Frauds In Banks Which Resulted By Promblem Banks. PalArch’s Journal Od Archaeology of 

Egypt/Egyptology, 17(12), 1699-1712. 

10. Anggriawan, R., & Susila, M. E. (2023). Corporate Investment Fraud: Exploring Criminal Liability 

and the Legal Framework in Indonesian Context. Law and Justice, 8(2), 226-242. 

http://www.ijfmr.com/


 

International Journal for Multidisciplinary Research (IJFMR) 
 

E-ISSN: 2582-2160   ●   Website: www.ijfmr.com       ●   Email: editor@ijfmr.com 

 

IJFMR260274992 Volume 8, Issue 2, March-April 2026 10 

 

11. Desai, N. (2020). Understanding the theoretical underpinnings of corporate fraud. Vikalpa, 45(1), 25-

31. 

12. Fahim, M. H. K. (2021). Exploring the Threats of Corporate Crime as a Rising Trend of White Collar 

Crime in Bangladesh: An Empirical Study in the Light of Criminal Law. Journal of Asia Pacific 

Studies, 6(1). 

13. Rastogi, V. (2023). Corporate Criminal Liability: Assessing the Efficacy and Implications for 

Corporate Governance. Issue 5 Int'l JL Mgmt. & Human., 6, 589. 

14. Erna Dewi, E. (2020). JURIDICAL ANALYSIS OF FRAUDS IN BANKS WHICH RESULTED BY 

PROMBLEM BANKS. PalArch’s Journal of Archaeology of Egypt/Egyptology, 17(12), 1699-1712. 

15. Shichor, D., & Heeren, J. W. (2021). Reflecting on corporate crime and control: The Wells Fargo 

banking saga. Journal of White Collar and Corporate Crime, 2(2), 97-108. 

16. Suartha, I. D. M., & Ivory, J. (2024). Corporate crime liability: Beyond rule reform on Indonesia 

criminal policy. Focus Journal Law Review, 4(2). 

 

http://www.ijfmr.com/

